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Interim financial Reporting

overview

FIR prepof Priorof Riognition Income

1 IFR I FISS principles tax

1 it its comp foritems expense

2 of BIS for
3

4 5

1 Financial Reporting
1

Annual Interim



 






























































































































































































































prep offisfor year prep offis forty
eg 1 4 25

to313 26 egs Qtr
1 7 25to
30 9 25

2 Preparation of IFR

Entity can prepare IFS in either of the 2

ways

Complete setofFIS Condemed setof fis

Detailed FIS asper means few fiswith
IND ASI S SchIII heading is subheadi

and with material

notes

egsBISSPILonly
with line items

S No Notesto

all

3 Period of IFS and its comparatives

eg if interim period is 1 7 25 to 30 9 25 3m



 
































































































































































































































g f 1

x

BIS SOPIL CfstateSOCIEI

fortheyoutodate fortheon
30 24 of1x yogtopd.cl

309 25 1 425 925 1 424to
30 9

x x

Covement Comparative

x x
x x

for IP Faryon
for I P Forym offY todate

todate

1 7 25 to 1 72570
1 7 24 to ofpy

30 9 25
30 9 24 1 7 24 to

30 9 25 30 9 24

4 Recognition principle of items in IFIS
All ASL ISE are recognised in IFS

using same principles of Annual FIS as

1 Any income earned or expense incurred in interim

period should be recognised
in that same

period only wio deferment or postponement
or preponement



 






























































































































































































































11
eg Baddebt salespromotion E B Financelost

Dep Admin exps exceptionalloss

There should be recognised in respective Interim

period in which they occured

5 Income tax expense for I P
i Income tax expense is recognised in IFR

using weighted Avg
Tax mate WATRI

WATR EIIEI.gg
iii

100

Iii Income tax Expense for interim period profit
Ion for interim period WTTR

ill some important points
a if estimated annual tax is zero beoz
estimated Annual income is zero then
I T expense will be calculated on

actual tax rate and WA TR



 






























































































































































































































b if interim periods fall in 2 differentfy

suppose alling year
is c y

But I T.is based on FY

24 25 25 26 25 26 25 78

1 7 251031325 1 4251030625 1 7251030925 1 1025to3112

Q1 Q2 03 Q1

In such Cares Income tax expense should
be calculated on actual tax rates not

WATR

C if Income under different heads aregiven
in the Question income from PGBP S

income from CG which are taxable

diff water than 2 different tax
rates will be used for calculating
IT expense for each interim period
Normal income WATR

forc.cn Applicable Tax rate



 












































































































































































501 SPL for 1 4 to 30 6 inver

Sales
Revenue A

EBE to
other exp 14 81

71Exp B

Profit 1A B

Deferment of 10 Crs expenditure is not

allowed as perINDAS 34 from Quater to

Quater 3
contention of Co is

wrong



 
























































































































































f g

intommest entire in 3ʳᵈ Q

soli cal of correct Quarterly income
PBT 720000

Further Bad debt 50 0400

Asper IND As 34 exceptional lon Dep
Bad debt should be recognised or charged
to I P Of PIL in which it occurred

Terogine 32

80 08151 121

Melognise add I Lac

derecogine loss of 1 Lac
derecogivegainofscars recognise entire



 





















































































































































































































Zolac in Q 1

8011 calculation of correct profit
PBT 400000

Unrecognised dividend incomeofQ3 300000

outof 4 Lac only I Lac was recog
Sales promotion expense 1200000

80 of 15 Lac 12 lac was deferred
Extra ordinary gain of Q3 100000

onlyhalfof gain of 200000 was recognised

inQ3 as 2 Lac was spread equally between

Q 310.4
Derecognise inventory valuation looooo

it relates to previousQuaters

Demerognise gain on sale of Int Joon

it relates to Q 1

8011 1 WATR



 




















































































































































































51151 101 10

35

2 cal of Quarterly tax expense

Q1 Q2 Q3 Q1
A PBT 75000 250000 375000 30000

bl T Rate

taxexp.ca i III

501

2 Calhof Taxof Q2
20000 35 78971 7158
5000 10 2,51



 




































































































































































































3 Tax expsforeach Qi 93,04
25000 35.7895 89 47

501 calmofQuarterly tax exp Finkel
Q1 Q2 03 Q1

a PBT 5W 600 600 600

b TRate
It I 9

Taxexp 241

1

soft expected total income 0

exp annual tax
and hence WATR 0

calculate Tax using actual tax rate
Q1 Q2 93 Q1

PIL 150 50 50 50

I Rate 351 35 317 35



 


































































































































































































I E Eset

501

if DTA was created WATR would be 40

Fox 90 630

33
5

I WATR you 300 900 100 6301 334 10
700 300 900 100

3 in

21.4.51

Q1 Q2 Q3 Q4
Profit 700 300 900 Iw

T.R.fi



 






















































































































5011 FOH FOL

normalprod actual Prod

whichever is higher

Q.la FOHRateuptoQI EZI 5

b actual FOH ofQ1 5W

c FOH absorbed actualprod FORM 2200
400 5

d unabsorbed actual absorbed F5or

PIL D 2500 2000

Qtr 2 A FOHRate upto Q2 500000 Is

b actual FOH ofQ2 2500

c FOH absorbed 600 5 2300



 















































































































d overabsorbed 2500 3000 Eto

PILIGI

Qtr3 a FOHRate uptoQ3
7 10 Et

b actual FOH ofQ 3 2500

c FOH absorbed Sox 5 2500

d unabsorbed 0

PILIDI

Qtu4 a For Rate upto Q1 1000020 It
b actual FOH ofQ4 2500

c FOH absorbed 2000
400 5

d unabsorbed 2500 2000 500

PILIDI


